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Recovery

Expansion



Long Live the weak

Expansion







34 the states are in expansion
•7% West Virginia 
•7% Utah 
•7% Texas 
•7% District of Columbia 
•10% Alaska 
•10% Louisiana 
•14% Oregon 
•30% North Dakota 



18 states are in recovery
•-9% Nevada
•- 8% Michigan
• -6% Florida
• -6% Arizona 
•-4%Wyoming



Sectors up from 2007

 6%       Durable goods
 6%       Information 
 8%       Professional, scientific, and technical
 8%       Finance and insurance 
 12%     Health care and social assistance 
 16%     Mining 



Ninth District Economy: 
Growth in 2014

• Business leaders optimistic

• Employment up, moderate unemployment rate reductions

• Home building recovery continues
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Business optimism is at a 7-year high

Optimism

Pessimism



Employment gains modest
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Business leaders expect increased 
employment at their companies

*Index number above 50 indicates expansion. 
Index number below 50 indicates contraction.
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Not much change in unemployment rates
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Business leaders anticipate 
small wage increases
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Business leaders foresee some price increases

*Index number above 50 indicates expansion. 
Index number below 50 indicates contraction.



Personal income growth 
expected to increase
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More than 90 days past due
June 2010



More than 90 days past due
December 2013



More than 90 days past due
August 2013





0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

*

Housing Units Authorized

Home building recovery continues in Minnesota

*Estimate based on November year-to-date change from 2012 to 2013













Stay away recession!
- Fiscal issues

- Europe
- China

- Agriculture
- Unlucky
- Others?





Manufacturing
14%

Construction
3%

Natural Resources
3%

Financial Activities
22%

Services
31%

Trade, 
Transportation and 

Utilities
17%

Government
10%

Minnesota 2012 Gross Domestic Product
$295 Billion

Agriculture is a small share of economy



Questions?



http://www.creditslips.org/.a/6a00d8341cf9b753ef019b00c05b6e970c-popup
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